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SOCIETY OF TRUST AND ESTATE PRACTITIONERS (STEP)
Bahamas Branch

Balance Sheet
March 31st, 2026
(Expressed in Bahamian dollars)

ASSETS 2026 2025
CURRENT ASSETS
Cash (note 3) 134,820 143,680
Furniture and Fittings - -
Accrued Interest 65
Receivables (note 4) 20,238 -
TOTAL 155,122 143,680

LIABILITIES AND RETAINED EARNINGS

CURRENT LIABILITIES - -

RETAINED EARNINGS 155,122 143,680
TOTAL 155,122 143,680
Chairman Treasurer
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SOCIETY OF TRUST AND ESTATE PRACTITIONERS (STEP)
Bahamas Branch

Statement of Operations
For the year ended March 31st, 2026
(Expressed in Bahamian dollars)

2026 2025
REVENUE
STEP Bahamas Conference 315,481 253,279
Branch Membership Levy 30,793 22,876
Interest Income - 1,363
Other Income 22088 4.990
369,262 282,508
EXPENSES
Depreciations - -
Administrative cost 9,293 5,520
Bank charges 216 203
Rent 3,600 2,400
Travel/ Branch Meetings & Events 40,593 41,078
STEP Bahamas Conference 278,428 258,116
Donations/ Sponsorships/ Education (note 6) 20,540 18,559
Miscellaneous 5,150 1,865
357,820 327,741
NET INCOME/(LOSS) 11,442 (45,232)
RETAINED EARNINGS B/F 143,680 188,912
RETAINED EARNINGS AT THE END OF YEAR 155,122 143,680
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SOCIETY OF TRUST AND ESTATE PRATITIONERS (STEP)
Bahamas Branch
Notes to Financial Statements
For the year ended March 315t, 2026
(Expressed in Bahamian dollars)

1. GENERAL
The Society of Trust and Estate Practitioners (STEP) is incorporated under the laws of the
Commonwealth of The Bahamas in accordance with the Provisions of the Companies Act 1992 with
its registered office at P. O. Box SS-19084, Nassau, Bahamas and its office at Montague Sterling

Centre, Nassau, Bahamas. STEP has no full-time employees.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
The following policies are considered significant:
(a) Basis of accounting

These financial statements have been prepared in accordance with International Financial
Reporting Standards and are expressed in Bahamian dollars.

(b) Cash
Funds held at the banks.

3. Cash
2026 2025
BSD BSD
Current accounts 86,776 95,868
Certificates of deposit- Teacher’'s Credit Union 48,038 47,812
Other cash 6
134,820 143,680
4. Receivables
2026 2025
BSD BSD
Sponsorship- Ministry of Economic Affairs 15,000
STEP Bahamas Conference Venue Refund 5,238
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SOCIETY OF TRUST AND ESTATE PRATITIONERS (STEP)
Notes to Financial Statements
For the year ended March 31%t, 2026

(Expressed in Bahamian dollars)

5. ACCRUALS and COMMITMENTS

The Branch rents a cubicle from the Bahamas Financial Services Board (BFSB) on a monthly basis of
$200.00.

6. DONATIONS/ SCHOLARSHIPS/ EDUCATION

This amount represents STEP Cares- initiative- related expenses such as philanthropic donations,
STEP Diploma scholarships, conference registration for committee members and member relief.
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